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Industrial Market Statistics

Submarket Total RBA (SF) Totaglg)cant Vz;rgat\ﬁlcy Avag{l:glity :b%i?p';‘i?n Y-I\[l))sigf)(tiig‘net L_ggsziﬁg YI_T;)':}gi?lzg6 N%szglrg;[))ly Conlsjtnrﬂ?:;ion
(SF) (SF) Activity (SF) Activity (SF) (SF) (SF)

Central DuPage 83,528,652 2,838,703 3.4% 7.3% 654,333 293,073 1,152,424 1,832,705 543,317 330,925
Chicago North 62,968,243 6,770,462 10.8% 11.0% 212,625 336,454 180,656 352,367 67,593 18,017
Chicago South 117,673,204 6,692,312 5.7% 9.4% (40,312) 201,130 583,767 1,287,949 545,002 671,668
DeKalb County 18,100,297 493,236 2.7% 6.7% 20,696 47,133 20,696 20,696 - 2,125,487
Fox Valley 44,080,908 3,786,581 8.6% 9.1% 76,038 (21,084) 1,499,304 2,009,093 118,332 1,224,878
1-39 Corridor 51,196,001 3,169,370 6.2% 5.9% 213,837 239,424 495,048 689,233 153,885 1,534,800
1-55 Corridor 119,300,514 6,933,954 5.8% 13.1% 843,109 1,431,585 2,810,227 6,618,902 1,958,516 1,384,336
1-57/Will Corridor 25,999,614 1,304,018 5.0% 10.2% 863,612 963,873 2,560,409 3,407,519 1,080,123 -
1-80/Joliet Corridor 124,586,235 7,037,918 5.6% 6.9% 1,213,474 2,891,616 1,968,547 7,217,175 1,472,306 2,850,458
1-88 Corridor 75,548,513 3,248,326 4.3% 8.8% 454,955 227,926 350,411 2,476,980 434,134 1,502,714
1-90 Northwest 45,882,472 1,756,382 3.8% 7.6% 810,035 1,384,105 226,575 1,587,434 614,117 428,900
Lake County 80,739,733 4,756,851 5.9% 8.4% (143,662) 263,503 515,750 1,007,293 - 698,360
McHenry County 25,779,426 347,195 1.3% 11.8% 105,420 131,068 55,429 188,194 31,648 =
North Cook 49,126,770 3,555,480 7.2% 8.3% (1,476) 205,512 537,597 637,263 351,520 -
Northwest Cook 27,682,236 2,543,562 9.2% 11.5% (96,496) (128,501) 26,985 374,963 = 443,160
Northwest Indiana 56,680,943 2,324,328 4.1% 5.2% 46,177 336,083 1,767,299 2,068,498 641,649 1,848,100
0'Hare 105,633,603 4,891,090 4.6% 8.7% 1,218,030 984,092 1,602,917 4,346,739 463,396 863,776
South Cook 90,964,506 4,766,049 5.2% 8.9% (3,063) 364,474 144,312 594,422 199,066 -
Southeast Wisconsin 82,588,903 6,196,442 7.5% 9.9% 1,300,272 2,538,131 194,369 1,526,119 408,735 -
Southwest Cook 37,204,966 2,443,822 6.6% 9.0% 981,733 977,865 243,460 1,278,927 85,680 341,887
West Cook 61,874,628 3,914,354 6.3% 11.1% (659,747) (219,813) 206,871 897,188 = 603,449
Total Market 1,387,140,367 79,770,435 5.8% 9.0% 8,169,590 13,447,649 17,143,053 40,419,659 9,169,019 16,870,915

Vacancy Rate and Available Inventory
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Note: The “Chicago Market” is defined as the geographic area spanning North to the Southeastern portion of Wisconsin, East into Northwest Indiana, South
covering the 1-80/Joliet and I-57/Will Corridors and West to the -39 Corridor.
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The Chicago industrial market closed out the third
quarter with continued strength as transaction
momentum climbed and total year-to-date absorption
levels remained strong indicative of the market’s positive
growth and healthy outlook.

Vacancy Rate 2026 Net Absorption 2026 YTD New Leasing
@ 5.8% 2 134w s 1404w s
Elevated New Leasing Deal Velocity
Saturates the Chicago Market

The third quarter of 2026 continued to show signs of sustainable
growth as activity remained high amongst new leasing activity and Vacancy Rate vs Net Absorption

positive absorption. New leases, consisting of new transactions, 18,000,000 7%
expansion and subleases, during Q3 climbed to 17.1 million square 16,000,000 »
feet — a strong improvement from the 9.6 million square feet withessed 11000000

year-over-year. Year-to-date new leasing activity increased to 40.4 12,000,000 o
million square feet. As of the end of September, construction activity 10,000,000 %

totaled 16.8 million square feet from the year-over-year tally of 12 million  s.o00.000

square feet. An additional 5 million square feet of new construction 6.000,000 )

activity was delivered to the market during the third quarter, bringing 4,000,000

total completions for the year to 9.2 million square feet. 2,000,000 I I II I "
, Ilm [ ] | | (11111

The Chicago market recorded just over 8.1 million square feet e e o e e e e e
of positive net absorption between July and September, an
improvement from the 7.5 million square feet witnessed year-over-
year. Submarkets demonstrating notable increases in absorption Market Summary
relative to their total inventory included 1-80/Jaliet Corridor (3.3%),

Southwest Cook (2.6%), and 1-90 Northwest (1.8%). Overall vacancy
remained unchanged during the third quarter holding at 5.8% as Market Size 1 387 140,367

Total Vacancy 79,770,435 5.8%

=

e \/gcancy Rate (%) l. Net Absorption (SF)

speculative completions and tenant movements took place.

The quarter’s largest lease transaction occurred in Northwest
Indiana, where Amazon committed to a 1.2 million-square-foot build-
to-suit facility at Venture Park 65 in Crown Point, Indiana. Developed Sublease Vacancy 4,147,353 0.3%
by Venture One Real Estate, the project underscores continued
demand from large-scale occupiers seeking strategic access to both
the Chicago market and the broader Midwest distribution network. QTR Net Absorption | 8,169,590

YTD Net Absorption 13,447,649

Direct Vacancy 75,623,082 5.5%

Available Space 125,358,610 9.0%

The I-65 Corridor led all submarkets between July and September,
recording 2.8 million square feet of new leasing activity, a substantial Under Construction 16,870,915
increase from the 663,687 square feet reported year-over-year 2026 New Supply 9,169,019

during this same time period. The |-55 Corridor's year-to-date Q3 2026 New Leasing Activi aes
figure also ranks in with the highest amount of new leasing at 6.6 ew Leasing Activity ’ 102

2026 New Leasing Activity 40,419,659

NAIHIffman Q3 2026 INDUSTRIAL MARKET REPORT




Chicago’s industrial market vacancy New leasing activity, consisting of new leases, Build-to-suit development continues to outpace

rate holds steady at 5.8% as expansions and subleases climbed to 17.1 million  speculative construction, accounting for 58.1% of
speculative completions delivered, square feet between July and September, a 77 activity, while projects without committed tenants
and several tenant movements took  percent increase from the 9.7 million square feet represent the remaining 41.9%.

place between July and September.  reported during the same time period last year.

million square feet as well as also holding the highest amount of Net Absorption by Submarket
available space at 13.1%. Once again, the O’'Hare submarket held 00000

the peak number of new lease deal velocity with 34 transactions

reported. Of that amount, 22 transactions were executed in the 00000 Q3 2026 Net Absorption
10,000-50,000-square-foot size range. Trailing behind was the
Central DuPage (22 deals) and Lake County (19 deals) submarkets of
varying sizes, greater than 10,000 square feet. II
. . R 8 e

Occupier demand continues to be robust for strategically positioned
properties that provide efficient connectivity to key transportation
corridors, including interstate highways, rail lines, and regional
population hubs.

8.1M SF

-500,000

-1,000,000

OUTLOOK:

Occupiers continue to prioritize modern industrial facilities,

" .
fueling a flight-to-quality trend and accelerating turnover within m Nt Absorption (57

older second-generation inventory. New Supply vsS Net Absorption
The conversion of underutilized land continues to gain 45,000,000
momentum, with older office buildings and select residential 40,000,000
properties being razed to accommodate new industrial and 25,000,000
logistics developments. soomomm
25,000,000
Industrial leasing activity continues to be led by 3PL firms, 20,000,000
manufacturing companies, and food processing users, with 19.000.000
tenant demand anticipated to stay resilient throughout the 12222222 I I II
remainder of 2026.

o

2020 2021 2022 2023 2024 2025 YTD 2026

Il New Supply B Net Absorption

Significant Transactions

New Lease New Lease New Lease New Lease New Lease Sublease
Venture Park 65 5258 University Pkwy 25101 S Ridgeland Ave 26230 W 143rd St 29700 S Graaskamp Blvd 701 Central Ave
Crown Point University Park Monee Plainfield Wilmington University Park
1,200,000 SF 970,123 SF 879,040 SF 788,000 SF 720,000 SF 644,555 SF
Northwest Indiana I-57/Will Corridor I-57/Will Corridor 1-55 Corridor 1-80/Joliet Corridor 1-57/Will Corridor
Tenant Tenant Tenant Tenant Tenant Tenant
Amazon DHL DHL RJW Logistics Group Tik Tok Inc WeCharmer

Transactions with the "A" designate NAI Hiffman transactions.



Gorridor

Total active construction now stands at 16.8 million square feet, up

from 12 million square feet reported one year ago during the same

time period. Lake County witnessed its first new construction activity in
several quarters as the 698,360-square-foot build-to-suit for hand2mind
Inc broke ground. The project, developed by The Missner Group, Avgeris
& Associates and Wylie Capital, will be located at 100 S. Milwaukee
Avenue in Vernon Hills. This was the former site of American Hotel
Register headquarters in Lake County.

Year-to-date deliveries across all 21 submarkets totaled 9.1 million square
feet with the highest amount of new completions taking place in the
[-80/Joliet Corridor with 1.6 million square feet. The largest completion
during third quarter involved CJ Logistic’s 1.1 million-square-foot-build-
to-suit at 21012 W Mississippi Street in Elwood (the 1-80/Joliet Corridor
submarket). The Chicago industrial market currently holds a total of 30
speculative projects underway with the highest number of projects falling
into the 100,000-250,000-square-foot range. Just over 5 million square
feet of industrial product was delivered during the third quarter of 2026,
bringing total year-to-date deliveries to 9.2 million square feet. This figure
is up from the 7.4 million square feet completed in Q3 2025.
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YTD Deliveries and Current Construction Construction Type

45,000,000 41.9% Speculative
40,000,000
35,000,000
30,000,000
25,000,000

16.9M
15,000,000 a
10,000,000 SF Total Under
. - Construction
5,000,000
0

B Total Deliveries SF
I Under Construction SF

2020
2021
2022
2023
2024
2025
2026

58.1% Build-to-Suit

Notable Projects Under Construction (Q3 2026)

Address Square Feet Submarket Type Occupier ggggg'gg Developer Completion
30961 S Elion Blvd, Wilmington 1641200 "OMOIBLprs mbery-Clark 1,541,200 Elion Partners Q4 2027
Peace & Fairview Dr, DeKalb 1,350,000  DeKalb County  BTS Goodyear 1,350,000 Mohr Partners Q3 2027
Northwest Venture One Real

2217 E 181st Ave, Hebron 1,200,600 i BTS John Deere 1,200,000 Bt 03 2028
1500 S Appleton Rd, Belvidere 1,200,000  1-39 Corridor ~ BTS Walmart 1,200,000 Sca”drg"lgfn"jgr”“io” Q1 2027
Orchard Rd - Karis Park West, . . )
Montgomery 1,200,000 [-88 Corridor ~ BTS RJW Logistics 1,200,000 Karis Cold Storage Q32027
26230 W 143rd - Bldng 2, Plainfield 788,000  I-55Corridor  SPEC  RJW Logistics 788,000 Trag‘of]‘%gﬁ;ow Q2 2027
1771 E Gurler Rd, DeKalb 775487  DeKalb County BTS  Kraft Heinz 775,487 Tra&”;%gﬁ;ow Q1 2027
100 Milwaukee Ave - Bldng 5, Vernon —— ggg 360 Lake County  BTS  handemindinc 698360  TheMissner Group Q42027
270 Pheasant Run Dr, St Charles 446,878 FoxValey ~ SPEC  AxsWarehouse 446878~ CrecclieddiReal Q2 2027
5000 B : NorthPoint

roadsmore Dr - BIng 4, Algonquin 428,900 [-90 Northwest  SPEC TBD 428,900 Development Q4 2026

Notable Recent Deliveries

Occupied

Square Feet Submarket Occupier Space SF Developer Completion
26351 W 143rd St, Plainfield 1,200,000 |55 Corridor  SPEC RJWG%SE)S“CS 1,209,000  DHL Supply Chain Q2 2026
21012 W Mississippi St, Elwood 1100000  SOMOLprs cyLogistis 1,100,000 ARCO/Murray Q3 2026
5258 University Py, University Park 970,123 T spec T8D 970,123 Hillwood/Clarius 03 2026
251 S Pinnacle Dr, Romeoville 460,428 [-55 Corridor ~ SPEC Confidential 460,428 Dermody Properties Q12026
3101 Protection Pkwy, Glenview 351,520 North Cook BTS PepsiCo 351,520 Dermody Properties Q12026
3600 Houbolt Rd, Joliet 312306 "SUMOlEL  gprg TBD 0 Keeley Construcion Q32026
2300 Warrenville Rd, Downers Grove 243,972 [-88 Corridor ~ SPEC ~ Crown Equipment 109,429 Kurv Industrial Q32026
10236 136th St, Bristol 237,788 Southeast WI  SPEC TBD 0 Peak Construction (032026
7400 Mississippi St, Merrillville 228,152 Nﬁ]’yi‘glv]?t SPEC TBD 0 Kurv Industrial 03 2026
555 Howard Ave, Des Plaines 225,600 O'Hare SPEC Deluxe Corporation 225,600 Kurv Industrial Q2 2026




Capital-
- Markets

Ovea ylle\(v

$5711 M

COMPARING Q3 2025 TO 03 2026
Q3 2025 MARKET SNAPSHOT

31 $90.65 6.3 M

$1.77B
2026 } Sales Volume
Q3 2025
TOTAL SALES VOLUME $5711 M
TOTAL SF SOLD 6.3 M
# BUILDINGS SOLD 36
# OF TRANSACTIONS 31
PORTFOLIO TRANSACTIONS 10

43  $11816 15M
Sales Transactions Avg Sales Price PSF SF Sold
Q42025 Q12026 Q22026
$860.5 M $601.8 M $850.6 M $1.77B
8.3 M 6.6 M 7.7 M 15 M
45 39 50 95
23 34 29 43
7 3 7 10

Chicago’s industrial investment market accelerated during the

third quarter of 2026, building on the improvement recorded

during the first half of the year. Quarterly sales volume reached
approximately $1.77 billion, up from $1.2 billion in Q2. Roughly 15.0
million square feet traded across 95 property-level sale records,
with weighted-average pricing of approximately $118 per square
foot. The increase in volume points to deeper liquidity and renewed
conviction among both investors and occupiers, even as financing
costs and disciplined underwriting continued to shape pricing and
deal execution.

Investment acquisitions accounted for approximately 80% of

total dollar volume, while owner-user purchases represented

nearly 20%. Institutional buyers were the largest source of
acquisition volume at roughly 31%, followed by private buyers at
27%, users at 22%, and private equity at 10%. The mix reflects
broad participation across capital sources rather than a market
dependent on a single buyer category. Institutional sellers
accounted for nearly 48% of quarterly volume, while private owners
represented about 25%, indicating that larger portfolios and
institutionally owned assets played a significant role in the quarter’s
elevated activity.

Several major transactions underscored demand for scale,
strategic locations, and credit-oriented industrial assets. Amazon
acquired the nearly 1.2-million-square-foot vertical logistics
facility at 1237 W. Division Street in Chicago for $195 million, the
quarter’s largest verified sale. North Haven Net REIT purchased
the 1.2-million-square-foot GE Appliances facility in Morris

for approximately $133.3 million. In Romeoville, Stockbridge
Capital Group acquired the 767,161-square-foot Amazon-leased
warehouse at 1125 Remington Boulevard for $86.5 million, or
about $113 per square foot. Other significant trades included the
$62.4 million acquisition of the primary asset in the Davey Road
portfolio in Woodridge by Ares Management and the $58.0 million
sale of Windham Southwest | in Romeoville.

NIHiffman

NAI Hiffman Capital Markets completed the $19.5 million sale of
the eight-building Blackhawk flex/industrial portfolio in Mokena,
totaling approximately 260,000 square feet, or $75.21 per

square foot. Additional Q3 transactions involving the firm totaled
approximately $23.8 million and 254,464 square feet. These
included representing the purchaser in First Priority’s $11.0 million
acquisition of 1675 Holmes Road in Elgin, representing the seller
in the $6.3 million owner-user sale of 7700 S. 78th Avenue in
Bridgeview, and participating in the $6.5 million owner-user sale
of 6450 W. Cortland Street in Chicago. Together, the transactions
demonstrate NAI Hiffman’s continued activity across both
suburban and urban Chicago industrial markets.

Looking ahead, Chicago’s industrial capital markets should remain
active, supported by improving leasing demand and a limited
supply of newly delivered space. Well-leased logistics facilities,
infill assets, and modern distribution buildings should continue to
attract the strongest demand. However, elevated financing and
replacement costs are likely to preserve a pricing divide between
high-quality, functional assets and older properties requiring
significant capital investment.

Transactions by Sale Type

Transactions by Sale Type

43

Q3 2026
TRANSACTIONS

Portfolio Sale 43% Individual Sale 57%

Volume / % of Total

Number of Deals

Commercial Real Estate Services, Worldwide

Q3 2026 INDUSTRIAL MARKET REPORT



Buyer Pool Composition

Unclassified, 6%

REIT/Public
4%

>

Private Equity 10% —,

$1.77B

INVESTMENT

SALES VOLUME

User, 22% —

- Private, 27%
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_— Institutional, 31%

Private 25.3%

Investment Sales Volume vs. Construction Deliveries

$6.5 B
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$4.0B
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$3.0B
$2.5B
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$0.5B
$0.0 B

2017 2018 2019

2020 2021 2022 2023 2024

Sales Volume (3$) H Construction Deliveries (SF)

—
$1.77B

INVESTMENT
SALES VOLUME

Seller Pool Composition
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g

1184800 SF

1237 W DIVISION ST
CHICAGO, IL

SALE PRICE
$195,000,000

PRICE PSF
$164.58

BUYER
Amazon

SELLER
Logistics Property Company, LLC

INVESTMENT SALE
101 APPLIANCE WAY
MORRIS, IL

SALE PRICE
$133,308,100

PRICE PSF
$111.09

BUYER
North Haven Net REIT

SELLER
Crow Holdings

736,205 SF

8500 109TH ST
PLEASANT PRAIRIE, WI

SALE PRICE PRICE PSF
$87,000,000 $118.17
BUYER

Ta Chen International, Inc.

SELLER
EOT Real Estate

11



strategic &
iNnNnovative

Our Service Lines

Corporate Services
Acquisition/Disposition
Leasing Agency/Landlord Representation
Tenant Representation
Appraisal & Valuation

Investment Services
Portfolio Review
Market Analysis

Advisory &

Consulting Services
Property Management
Acquisition/Disposition
Capital Markets
Build-to-Suit
Project Management
Feasibility Analysis
Lease Administration
Lease Audit
Tax Appeal
Title/Escrow/Survey
Global Supply Chain & Logistics

Asset Services
Asset Management
Corporate Facilities Management
Property Management
Build-to-Suit/Construction Management
Green/LEED™ Consultation

We are an international real estate services
organization with the institutional strength of
one of the world's leading property investment
companies, NAI Global.

Our experts are strategic and innovative, working
collaboratively to realize maximum potential and
generate creative solutions for our clients worldwide.

Our collaborative services platform provides an
expansive, yet nimble and responsive structure
enabling us to efficiently deliver superior results.

NAlHiffman

Executive Leadership

John Heiberger

CEO

630 693 0690
jheiberger@hiffman.com

Puja Doshi

CFO

630 317 0707
pdoshi@hiffman.com

Sarah Cannella
Managing Director

630 317 0719
scannella@hiffman.com

Carrie Szarzynski

Executive Managing Director
630317 0718
cszarzynski@hiffman.com

Office Services

Jim Adler

Executive Vice President
630 691 0605
jadler@hiffman.com

Bennett Baker
Associate Broker
bbaker@hiffman.com
630 317 0751

Stephen Chrastka
Executive Vice President
630 317 0746
schrastka@hiffman.com

Connor Dale

Senior Associate Broker
630 317 0766
cdale@hiffman.com

Brian Edgerton
Executive Vice President
630 693 0671
bedgerton@nhiffman.com

Aubrey Englund
Executive Vice President
630 693 0679
avanreken@hiffman.com

Caroline Firrantello
Senior Associate Broker
630 389 8906
cfirrantello@nhiffman.com

Perry Higa

Executive Vice President
630 693 0684
phiga@hiffman.com

Gail Vermejan

Managing Director

630 693 0683
gvermejan@hiffman.com

David Petersen
Chairman

630 691 0691
dpetersen@hiffman.com

Dennis Hiffman

Founder & Chairman Emeritus
630 691 0616
dhiffman@hiffman.com

Patrick Kiefer

Executive Vice President
630 693 0670
pkiefer@hiffman.com

Sebastian Mendoza
Associate Broker
630317 0775
smendoza@hiffman.com

Dan O’NEeill

Executive Vice President
630 691 0610
doneill@hiffman.com

Jack Reardon

Senior Vice President
630 693 0647
jreardon@nhiffman.com

Michael Spano
Associate Broker

630 389 8936
mspano@hiffman.com

Courtney Sweiss
Associate Broker

630 317 0748
csweiss@hiffman.com

Sarah Walker
Associate Broker
swalker@hiffman.com
630 251 2510

Jason Wurtz

Executive Vice President
630 693 0692
jwurtz@nhiffman.com



Industrial Services

Doug Altenberger

Vice President

630 693 0699
daltenberger@nhiffman.com

John Basile

Executive Vice President
630 693 0641
jbasile@hiffman.com

Steven Bass

Executive Vice President
630 317 0738
sbass@hiffman.com

Mark Baumhart, CCIM
Executive Vice President
630 691 0550
mbaumhart@hiffman.com

Jack Brennan

Executive Vice President
630 317 0754
jbrennan@hiffman.com

Joe Bronson, SIOR
Executive Vice President
630 317 0725
jbronson@hiffman.com

Bill Byrne

Senior Associate Broker
630 389 8907
bbyrne@hiffman.com

Patrick Clifford
Associate Broker

630 317 0753
pclifford@hiffman.com

Steve Connolly, SIOR
Executive Vice President
630 693 0642
sconnolly@hiffman.com

Kelly Disser

Executive Vice President
630 317 0721
kdisser@hiffman.com

Capital Markets

Arthur Burrows

Senior Vice President
630 693 0675
aburrows@hiffman.com

Arthur Glowinski
Associate Broker

630 691 0619
aglowinski@hiffman.com

Marketing

Heidi Kushner

Director of Marketing Services
630317 0713
hkushner@hiffman.com

Matt Hronick

Creative Director

630 693 0693
mhronick@hiffman.com

Packy Doyle

Executive Vice President
630 691 0601
pdoyle@hiffman.com

Paddy Dwyer

Senior Associate Broker
630 389 8920
pdwyer@hiffman.com

Nick Feczko

Senior Associate Broker
630 693 0668
nfeczko@hiffman.com

TJ Feeney

Associate Broker
630 693 0680
tfeeney@nhiffman.com

Michael Freitag
Executive Vice President
630 693 0652
mfreitag@hiffman.com

Chris Gary

Executive Vice President
630 693 0694
cgary@hiffman.com

Michael Gaughan
Associate Broker

630 317 0798
mgaughan@hiffman.com

John Gearen

Vice President

847 698 7404
jgearen@hiffman.com

Paul Gearen
Brokerage

847 698 7407
pgearen@hiffman.com

Bruce Granger

Senior Vice President
630 693 0648
bgranger@hiffman.com

Thomas Gnadt

Vice President

630 693 0659
tgnadt@nhiffman.com

Adam Johnson
Executive Vice President
630 317 0729
ajohnson@nhiffman.com

Karl Alsens

Nick Buegel

Fiona Cunningham
Emily Dybowski
Julie Elsner
Windsor Jenkins
Karen Kirian
Jordyn Krejci

Rick Love

Charlie Goldman
Associate Broker

630 364 3208
cgoldman@hiffman.com

David Haigh

Executive Vice President
630 693 0649
dhaigh@hiffman.com

Terry Herlihy

Executive Vice President
630 693 0664
therlihy@hiffman.com

Michael Kraft

Senior Associate Broker
630 693 0661
mkraft@hiffman.com

Dane Lamont
Associate Broker

630 245 0770
dlamont@hiffman.com

Daniel Leahy, SIOR
Executive Vice President
630 691 0604
dleahy@hiffman.com

Mike McFadden
Associate Broker

847 909 5434
mmcfadden@hiffman.com

Mark Moran

Executive Vice President
630 693 0656
mmoran@hiffman.com

Larry Much, SIOR
Executive Vice President
630 691 0606
Imuch@hiffman.com

Puru Sankar
Associate Broker

630 317 0700
psankar@hiffman.com

Gerardo Manjarrez
Financial Analyst

630 693 0640
gmanjarrez@hiffman.com

Patrick Sullivan
Executive Vice President
630 317 0797
psullivan@hiffman.com

Alison O’Connell
Janice Ridderhoff
Natalie Schisel
Megan Snodgrass
Angelika Spiewak
Betty Wasilewski
Hannah Waterlander
Alyssa Zerfass
Tracey Zommer

Adam Roth, CCIM, SIOR
Executive Vice President
630 691 0607
aroth@hiffman.com

Wilson Starr
Associate Broker
630 693 0681
wstarr@hiffman.com

Adam Stokes

Executive Vice President
847 697 7401
astokes@hiffman.com

Stephen Sullivan

Vice President

847 610 0123
ssullivan@hiffman.com

Alex Sutterer

Executive Vice President
630 693 0644
asutterer@hiffman.com

Harrison Taylor

Senior Associate Broker
630 389 8931
htaylor@hiffman.com

Eric Tresslar

Executive Vice President
630 693 0650
etresslar@hiffman.com

John Whitehead
Executive Vice President
630 693 0643
jwhitehead@hiffman.com

Retail Services

Dan Hiffman

Vice President
630 693 0655
dan@hiffman.com

Research

Denes Juhasz
Director of Research
630 693 0645
djuhasz@hiffman.com

Jennifer Suhr

Senior Research Analyst
630 389 8930
jsuhr@nhiffman.com

David Mathis
Research Analyst

630 317 0689
dmathis@hiffman.com
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For further information
about our market or
specialty reports,
please contact

DENES JUHASZ
Director of Research
djuhasz@hiffman.com
630 693 0645

JENNIFER SUHR
Senior Research Analyst

jsuhr@nhiffman.com
630 389 8930

NMlHiffman

Commercial Real Estate Services, Worldwide

ONE OAKBROOK TERRACE SUITE 400
OAKBROOK TERRACE IL 60181

HIFFMAN.COM

hiffman.com
630 932 1234

@naihiffman

The data compiled in the Chicago Industrial and Office Market Reports are the legal property of NAI Hiffman. Reproduction or dissemination of the information contained herein is
strictly prohibited without the expressed written consent of NAI Hiffman. This report contains information, including information available to the public, which has been relied upon
by NAI Hiffman on the assumption that it is accurate and complete without independent verification by NAI Hiffman. NAI Hiffman accepts no responsibility if this should prove to be
inaccurate or incomplete. No warranty or representation, express or implied, is made by NAI Hiffman as to the accuracy or completeness of the information contained herein, and
same is submitted subject to errors, omissions, and changes in market conditions. ©2026 NAI Hiffman
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